
POPULATION Q3 2023 Q2 2023 Change Q3 2023 Q3 2022 Change 2023 2022 Change

175,853 173,787 1.2% 175,853 169,146 4.0% 173,787 167,188 3.9%

LABOUR Feb 2024 Jan 2024 Change Jan-Feb 2024 Jan-Feb 2023 Change 2023 2022 Change

    Labour Force ('000) 98.9 99.4 -0.5% 99.2 91.8 8.1% 96.0 91.2 5.3%

        Employed 92.0 92.0 0.0% 92.0 85.2 8.0% 89.0 84.2 5.7%

        Unemployed 6.9 7.4 -6.8% 7.2 6.7 7.5% 7.0 6.9 1.4%

    Unemployment Rate (%) 7.0 7.4 -0.4 7.2 7.3 0.0 7.3 7.6 -0.3

    Participation Rate (%) 66.7 67.3 -0.6 67.0 64.8 2.3 66.4 65.5 0.9

    Employment Rate (%) 62.0 62.3 -0.3 62.2 60.1 2.1 61.5 60.5 1.0

SEPH* EMPLOYMENT Dec 2023 Nov 2023 Change Jan-Dec 2023 Jan-Dec 2022 Change 2022 2021 Change

    Goods Producing 11,462 11,711 -2.1% 11,910 11,074 7.6% 11,074 10,388 6.6%

    Service Producing 62,845 64,037 -1.9% 63,675 62,172 2.4% 62,172 57,983 7.2%

    Industrial Aggregate 75,630 77,144 -2.0% 76,968 74,640 3.1% 74,640 69,634 7.2%

CONSUMER PRICE INDEX Jan 2024 Dec 2023 Change Jan-Jan 2024 Jan-Jan 2023 Change 2023 2022 Change

    All Items (2002=100) 162.6 163.0 -0.2% 162.6 160.1 1.6% 162.3 157.8 2.9%

        Food 198.6 198.1 0.3% 198.6 188.6 5.3% 194.4 180.2 7.9%

        Shelter 176.5 175.7 0.5% 176.5 173.5 1.7% 172.5 168.6 2.3%

        Energy 241.6 243.9 -0.9% 241.6 255.2 -5.3% 250.8 267.5 -6.2%

AVERAGE WEEKLY EARNINGS Dec 2023 Nov 2023 Change Jan-Dec 2023 Jan-Dec 2022 Change 2022 2021 Change

    Goods Producing($) 1,178.71 1,214.69 -3.0% 1185.23 1110.99 6.7% 1110.10 1062.37 4.5%

    Service Producing ($) 993.40 988.98 0.4% 986.06 950.66 3.7% 950.53 924.66 2.8%

    Industrial Aggregate ($) 1022.91 1025.65 -0.3% 1018.11 974.71 4.5% 974.65 945.58 3.1%

EMPLOYMENT INSURANCE Dec 2023 Nov 2023 Change Jan-Dec 2023 Jan-Dec 2022 Change 2023 2022 Change

  Total Beneficiaries (#) 13,430 11,670 15.1% 10,184 11,900 -14.4% 10,184 11,900 -14.4%

  Total Benefit Payments ($,000) 27,395 24,194 13.2% 272,458 303,732 -10.3% 272,458 303,732 -10.3%

INTERNATIONAL EXPORTS Jan 2024 Dec 2023 Change Jan-Jan 2024 Jan-Jan 2023 Change 2023 2022 Change

    Total Exports ($, thousands) 190,039 191,654 -0.8% 190,039 169,048 12.4% 2,334,888.7 1,988,986.0 17.4%

        Food Products 31,070 41,512 -25.2% 31,070 38,469 -19.2% 572,085.4 527,366.6 8.5%

        Consumer Goods 92,423 79,689 16.0% 92,423 86,133 7.3% 1,066,758.2 892,772.2 19.5%

MANUFACTURING SHIPMENTS** Dec 2023 Nov 2023 Change Jan-Dec 2023 Jan-Dec 2022 Change 2023 2022 Change

    Non-Durable Goods ($, 000s) 203,186 184,684 10.0% 2,302,787 1,971,247 16.8% 2,302,787 1,971,247 16.8%

    Total Shipments ($, 000s) 290,573 279,229 4.1% 3,385,147 3,015,185 12.3% 3,385,147 3,015,185 12.3%

FARM CASH RECEIPTS Q4 2023 Q3 2023 Change YTD 2023 YTD 2022 Change 2023 2022 Change

    Total Receipts ($, 000s) 203,610 195,383 4.2% 811,783 729,618 11.3% 811,783 729,618 11.3%

        Total Crops 132,183 128,882 2.6% 550,878 468,675 17.5% 550,878 468,675 17.5%

            Potatoes 78,030 88,021 -11.4% 409,136 330,798 23.7% 409,136 330,798 23.7%

        Total Livestock 48,827 49,472 -1.3% 196,370 186,213 5.5% 196,370 186,214 5.5%

            Cattle and Calves 10,442 13,727 -23.9% 48,485 39,086 24.0% 48,484 39,086 24.0%

            Hogs 2,447 2,455 -0.3% 10,785 14,977 -28.0% 10,786 14,977 -28.0%

        Direct Payments 22,600 17,029 32.7% 64,535 74,729 -13.6% 64,535 74,729 -13.6%

NEW MOTOR VEHICLE SALES Dec 2023 Nov 2023 Change Jan-Dec 2023 Jan-Dec 2022 Change 2023 2022 Change

    Value ($, 000s) 23,630 31,589 -25.2% 363,943 286,365 27.1% 363,943 286,365 27.1%

    Number of Vehicles 514 692 -25.7% 7,523 6,735 11.7% 7,523 6,735 11.7%

RETAIL SALES** Dec 2023 Nov 2023 Change Jan-Dec 2023 Jan-Dec 2022 Change 2023 2022 Change

    Total Sales ($, 000s) 294,810 304,782 -3.3% 3,564,352 3,367,334 5.9% 3,564,352 3,367,334 5.9%

CONSTRUCTION Q4 2023 Q3 2023 Change YTD 2023 YTD 2022 Change 2023 2022 Change

    Housing Starts 253 442 -42.8% 1,139 1,318 -13.6% 1,139 1,318 -13.6%

Jan 2024 Dec 2023 Change Jan-Jan 2024 Jan-Jan 2023 Change 2023 2022 Change

    Building Permits ($, 000s) 32,789 19,021 72.4% 32,789 27,554 19.0% 533,773 558,309 -4.4%

        Residential 11,363 15,014 -24.3% 11,363 18,918 -39.9% 365,545 377,974 -3.3%

        Non - Residential 21,426 4,006 434.8% 21,426 8,636 148.1% 168,227 180,337 -6.7%

Source: Statistics Canada

F - Too unreliable to publish This document available online: https://www.princeedwardisland.ca/en/publication/prince-edward-island-economic-indicators-overview

PRINCE EDWARD ISLAND

ECONOMIC INDICATORS

YEAR TO DATE ANNUALMONTHLY/QUARTERLY

https://www.princeedwardisland.ca/en/publication/prince-edward-island-economic-indicators-overview
https://www.princeedwardisland.ca/en/publication/prince-edward-island-economic-indicators-overview


** Seasonally Adjusted For more detailed information, see https://www.princeedwardisland.ca/en/publication/summary-selected-economic-indicators

* Survey of Employment, Payrolls and Hours UPDATED: March 8, 2024
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